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ABSTRACT 

This thesis examines the role and effectiveness of investments in the development of the agri-

food sector in the Republic of Moldova, focusing on the period 2019–2025 and using data from 2026 

to evaluate the current policy framework. The purpose of the research is to assess how the evolution, 

structure, and sources of investment funding are reflected in modernization, productivity, value added, 

competitiveness, and resilience. The research employs a mixed-methods approach, predominantly 

quantitative, supplemented by a qualitative analysis of policies and official documents. The study 

analyzes time series data on investment, agricultural production, gross domestic product, employment, 

subsidy and financing mechanisms, as well as the regulatory and strategic framework. The results 

highlight that increased investment is a necessary but not sufficient condition for improving the 

sector’s performance. Production volatility, water shortages, unequal access to financing, limited 

processing and post-harvest capacities, farm fragmentation, and insufficient post-investment 

evaluation reduce the efficiency of invested capital. The analysis also shows that the new multiannual 

agricultural policy framework for 2026–2030 lays the groundwork for a clearer focus on performance 

and results. Priorities are established for irrigation and water management, processing and storage, the 

modernization of animal husbandry, digitalization, energy efficiency, cooperation, and human capital. 

The study proposes improving incentive mechanisms by combining grants with loans and guarantees, 

expanding advance payments, tailoring support to the beneficiary’s profile, applying the principle of 

additionality, and monitoring results after the investment is made. The central conclusion is that the 

impact of investments can be amplified by directing capital toward structural constraints and by 

shifting from evaluating the absorption of funds to evaluating the resulting economic change. 

Keywords: investments; agri-food sector; subsidies; productivity; value added; resilience; 

competitiveness. 
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INTRODUCTION 

The agri-food sector is of strategic importance to the economy of the Republic of Moldova due 

to its contribution to production, employment, exports, rural development, and food security. At the 

same time, the sector’s performance is affected by persistent structural vulnerabilities: dependence on 

weather conditions, a shortage of water for irrigation, fragmentation of farms, uneven access to 

financing, high input costs, insufficient processing and storage capacity, and market volatility. In this 

context, investment is the primary mechanism through which the technical and technological 

infrastructure can be modernized, and enterprises can transition from the predominant production and 

marketing of raw materials to higher-value-added activities. 

The relevance of this topic is amplified by changes in the Republic of Moldova’s agricultural 

and investment policies. The 2019–2025 period included severe climate shocks, the COVID-19 

pandemic, rising costs, and regional disruptions, as well as the expansion of investment support 

mechanisms. Starting in 2026, the Strategic Agricultural Policy Program 2026–2030 (PSPA) 

reinforces the transition toward multiyear planning and performance-oriented interventions. Under 

these circumstances, the relevant question is not only whether the volume of investment is increasing, 

but above all whether the resources invested actually contribute to modernization, productivity, value 

added, competitiveness, and resilience. 

The research problem lies in the gap between the investment needs of Moldova’s agri-food 

sector and the capacity of actual investments—including those supported by public policies—to drive 

technological modernization, increase productivity, boost value added, enhance climate resilience, 

and improve competitiveness. This problem highlights the need for an assessment that goes beyond a 

simple presentation of the amounts invested and examines the structure, financing mechanisms, and 

the relationship between investments and the sector’s outcomes. 

The purpose of this paper is to assess the role and effectiveness of investments in the 

development of the agri-food sector of the Republic of Moldova by analyzing their evolution, 

structure, funding sources, and effects on the sector’s performance, as well as to provide a basis for 

recommendations aimed at enhancing the impact of investments on the modernization, productivity, 

value added, and competitiveness of the agri-food sector. 

To achieve this goal, the following objectives were established: to provide a theoretical and 

methodological foundation for the role of investments in the development of the agri-food sector; to 

analyze the evolution and structure of investments during the 2019–2025 period; to identify the main 

sources and mechanisms of financing; to assess the relationship between investments and the sector’s 

performance indicators; analyzing the role of subsidies and public policies; identifying the constraints 



that limit investment activity and efficiency; and formulating recommendations to increase the 

economic and structural impact of investments. 

The main research question was formulated as follows: To what extent have investments made 

in the agri-food sector of the Republic of Moldova during the 2019–2025 period contributed to its 

modernization and improved performance, and through what mechanisms can the impact of 

investment be enhanced in the coming period? The research is based on the premise that increasing 

the volume of investments is necessary, but the effect on development depends on the allocation of 

capital, complementarity with infrastructure and public policies, access to financing, and the ability 

to measure results. 

The research methodology is mixed, predominantly quantitative, supplemented by a qualitative 

analysis of policies and documents. The study employs analysis of dynamics and structure, 

comparison, calculation of indices and rates of change, analysis of funding sources, ratios, and derived 

indicators, as well as triangulation of statistical results with information from official documents. The 

main sources are the National Bureau of Statistics, the Ministry of Agriculture and Food Industry, the 

Agency for Intervention and Payments in Agriculture, the National Bank of Moldova, national 

legislation, and sources from international organizations. Data from 2026 are used to update the policy 

framework and should not be confused with the main analysis period of 2019–2025. 

The report is structured into three chapters. Chapter I presents the theoretical foundations, the 

role of investments, funding sources, and the evaluation methodology. Chapter II analyzes the 

evolution of the agri-food sector and investments, public support mechanisms, the relationship 

between investment and performance, and the main constraints. Chapter III evaluates the current 

policy framework, establishes investment priorities, proposes improvements to financing 

mechanisms, and formulates actionable recommendations. The final section summarizes the findings, 

addresses the research objectives, and highlights the study’s limitations and directions for further 

research. 

  



BIBLIOGRAPHY 

 

1. BELOSTECINIC, G. Competitivitatea economică – obiectiv strategic al Republicii Moldova. In: 

Economica [online]. 2007, 1(57), pp. 5–6 [cited 12.09.2026]. Available: 

https://ibn.idsi.md/sites/default/files/imag_file/Competitivitatea%20economica_1.pdf 

2. BELOSTECINIC, G. Stabilitatea financiară şi competitivitatea – factori de creştere economică. 

In: Economica [online]. 2008, 4(64), pp. 5–6 [cited 12.09.2026]. Available: 

https://ibn.idsi.md/sites/default/files/imag_file/Stabilitatea%20financiara%20si%20competitivit

atea_Factori%20de%20crestere%20economica.pdf  

3. BELOSTECINIC, G. Competitivitatea şi inovarea în contextul integrării europene. In: Akademos 

[online]. 2013, 1(28) [cited 12.09.2026]. Available: 

https://ibn.idsi.md/ro/vizualizare_articol/21643  

4. Harvard Business School, Institute for Strategy and Competitiveness. (n.d.). The Value Chain. 

Porter framework; main text and “Key Concepts”. 

5. NEVEN, D. (2014). Developing Sustainable Food Value Chains: Guiding Principles. Rome: 

FAO.  

6. CARBONE, A. (2017). Food supply chains: coordination governance and other shaping forces. 

Agricultural and Food Economics, 5, 3. Market–firm trade-off and hybrid institutions sections. 

7. GUNES, E. (2007). Agribusiness and contract farming: the case of tomato production in Turkey. 

Acta Horticulture, 758, 299–304. 

8. GHEORGHIȚA, M., GUMENIUC, I., STRATILA, A., ȚURCAN, R. The influence of foreign 

direct investment on economic development: the case of the Republic of Moldova. In: JOURNAL 

OF SOCIAL SCIENCES. 2026, vol. 9, nr. 2, pp. 6–22. DOI: 

https://doi.org/10.52326/jss.utm.2026.9(2).01.  

9. LITVIN, A. Mecanismul managementului de produse agroalimentare al Republicii Moldova.  

Monografie, UASM, Chişinău: Centrul editorial al UASM,  2015,  256 p. 11.6 c.a. ISBN 978-

9975-56-258-4. 

10. LITVIN, A., TURCAN, R., STRATILA, A., TURCAN, I. Agricultural trade: Impacts on market 

stability and integration with developing countries, Reference Module in Food Science, Elsevier, 

2025, ISBN 9780081005965, https://doi.org/10.1016/B978-0-443-15976-3.00140-9.   

(https://www.sciencedirect.com/science/article/pii/B9780443159763001409) 

11. LITVIN,  A.. State of Art of Agriculture in Moldova in the process of EU integration. Agricultural 

Policy Monitoring: Country report – Republic of Moldova.  The Regional Rural Development 

https://ibn.idsi.md/ro/vizualizare_articol/21643
https://doi.org/10.52326/jss.utm.2026.9(2).01


Standing Working Group in South East Europe (SWG)   Blvd. Goce Delcev 18, MRTV Building, 

12th floor, 1000 Skopje, North Macedonia. 2025. 30 pag. ISBN 978-608-4760-54-2. 

https://seerural.org/wp-content/uploads/2025/01/State-of-Art-of-Agriculture-in-Moldova-in-the-

process-of-EUintegration.pdf 

12. LITVIN, A.; CILOCI, R.; ȚURCANU, T. Managementul general: note de curs. Tehnica-UTM: 

Chișinău, Republica Moldova, 2024. ISBN 978-9975-64-397-9. Disponibil online: 

http://repository.utm.md/handle/5014/26617.  

13. LITVIN, Aurelia; Maria GHEORGHIȚA; Rina ȚURCAN; Daniela POJAR; Ala OBERȘT; Alina 

STRATILA; Alina POLCANOVA și Andrei ZBANCĂ. Managementul investiţiilor: manual. 

Universitatea Tehnică a Moldovei, Facultatea Inginerie Economică şi Business, Departamentul 

Economie şi Management. Chişinău: Tehnica-UTM, 2026, 262 p. ISBN 978-9975-64-617-8. 

14. BAJURA, T. Economia agrară și dezvoltarea spațiului rural. Chișinău, CEP USM, 2007, 155 p. 

15. COȘER, C. Managementul competitivității produselor agroalimentare în contextul stimulării 

exportului din Republica Moldova: tz. de doct. în șt. economice: Spec. 521.03 – Economie și 

management (în agricultură). Chișinău, 2016. 271 p. 

16. PORTER, M. E., & Chandler, A. D. (1990). The competitive advantage of nations. Free Press. 

17. STRATAN A; Moroz V; Ignat A, Modernization of the agri-food sector of the Republic of 

Moldova in the context of international trade development, In: Agrarian Economy and Rural 

Development - Realities and Perspectives for Romania. 5th Edition of the International 

Symposium, November 2014, Bucharest, The Research Institute for Agricultural Economy and 

Rural Development (ICEADR), Bucharest, pp. 55-60 

18. ȚAPU, Tatiana, TODOROVA, Ludmila. Contabilitatea pe fluxuri de numerar și digitalizarea 

evidenței fiscale în cadrul noului regim de antreprenoriat independent. In: Marketingul și logistica 

în era digitală: seminar științific național din 26 martie 2026, culegere de lucrări. Chișinău: UTM, 

2026. 

19. ТОДОРОВА, Л.; ЦАПУ, Т. Фриланс как форма независимой экономической деятельности: 

налоговый и правовой аспект. In: Marketingul și logistica în era digitală: seminar științific 

național din 26 martie 2026, culegere de lucrări. Chișinău: UTM, 2026. 

20. ȚAPU, T., MOROI, E. Economie şi contabilitate în unităţile agricole. Partea 2: Contabilitate în 

unităţile agricole: Îndrumar metodic pentru lucrările practice. Chişinău: Tehnica-UTM, 2025. 124 

p. ISBN 978-9975-64-516-4 (Partea II). Disponibil: 

https://library.utm.md/items/?biblionumber=2631743  



21. ZBANCĂ Andrei, Negritu Ghenadie, Şcerbacov Elena . Conferința UTM "Competitiveness and 

sustainable development " 5, Chişinău, Moldova, 2-3 noiembrie 2023, Analysis of the 

competitiveness of the cereals sector in the context of organizational and legal forms of farm 

management for the 2023-2024 season,  

22. ZBANCĂ , Andrei , Ghenadie NEGRITU , Dorin BADIU Scientific Papers Series Management, 

Economic Engineering in Agriculture and Rural Development Vol. 15, Issue 1, 2015 PRINT 

ISSN 2284-7995, E-ISSN 2285-3952 545, FEASIBILITY OF INVESTMENT IN CHERRY 

ORCHARD  

23. ZBANCĂ, Andrei; GUMENIUC, Ina; NEGRITU, Ghenadie,. Ghid practic cu privire la 

elaborarea planurilor de afacere pentru gestiunea operațională și durabilă a afacerilor Chisinău, 

UTM, 2024. 

24. https://openknowledge.fao.org/server/api/core/bitstreams/0c22002a-dd76-408d-99e6-

a300948975b5/content  

25. https://agrobiznes.md/  

26. https://agroexpert.md/  

27. https://agrobook.md/  

28. https://agromedia.md/  

29. https://logos-pres.md/  

30. https://statbank.statistica.md/  

31. https://www.worldbank.org/  

32. https://agriculture.ec.europa.eu/common-agricultural-policy/  

33. https://www.undp.org/moldova/blog/  

 

https://openknowledge.fao.org/server/api/core/bitstreams/0c22002a-dd76-408d-99e6-a300948975b5/content
https://openknowledge.fao.org/server/api/core/bitstreams/0c22002a-dd76-408d-99e6-a300948975b5/content
https://agrobiznes.md/
https://agroexpert.md/
https://agrobook.md/
https://agromedia.md/
https://logos-pres.md/
https://statbank.statistica.md/
https://www.worldbank.org/
https://agriculture.ec.europa.eu/common-agricultural-policy/
https://www.undp.org/moldova/blog/

